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2026TAX MATTERS꞉ THE NTA 2025 ‑ WHAT TO KEEP IN MINDAfter  decades  of  fragmentation,  Nigeria  has rewritten its fiscal rulebook. On June 26, 2025, President Bola Ahmed Tinubu signed the Nigeria Tax  Reform  Acts  consisting  of  the  Nigeria  Tax Administration  Act  (NTAA),  the  National Revenue Service  (Establishment) Act,  the  Joint Revenue  Service  (Establishment)  Act,  and  the Nigeria Tax Act (NTA) 2025 into law. These Act took  effect  on  January  1,  2026,  and  is  now fundamentally altering how businesses calculate their tax obligations, structure their operations, and plan for growth.The transition from legislation to enforcement is already underway. Pursuant to these reforms, the Nigeria  Revenue  Service  (formerly  the  FederaI Inland Revenue Service “the FIRS”) has activated automated compliance and enforcement systems that  link  Tax  Identification  Numbers  (TIN)  to bank  accounts,  business  registrations,  and financial  transactions.  The  historic  reliance  on negotiated  tax  settlements  is  giving  way  to system‑driven assessment and collection.For investors and businesses, this was not merely a  legislative  update.  It  is  now  an  operational reality  that  require  immediate  adaption. Financial models, contractual assumptions, and compliance  processes must  now  align with  the enacted Act.
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Company Income tax Company Income tax
Development LevyTertiary Education Tax

NITDA Levy
NASENI Levy
Police Trust Fund

30% 30%4%3%1%0.25%0.005%
NOTE꞉ Companies with turnover > N50 billion subject to 15% minimum effective tax rate (OECD Pillar Two)
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